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mﬁwﬂ." amier ﬁ clrenatanoss, a ocon
amount of revenue always be dorived from
mipcollaneoun wounoos,
Fur the flerm yoar 1887, ihe Commission

of Heerslary of the Treasary, viz: twent
ome millions of dulinis; and they are of the oplulon Wt
atvalent ninoutit wili ssarae from
nd, fnes and poualiles.
paw forms of lacaton, of unes pected |neremonis of old

wo hondred wousand dollars absequont years an

LOARMIATE ERTINATER.
. & ontimaten give o the
mmm resulta for the fscal yoar ending

ven oo oo - FLD0,000,000

£ Ghmaie . T Saasebiidisenssnions
), It ovidony that a small
¥ and succession duties,

(1, L) TR — L LT

, O 501 linperfections—ti
Hie United Statos has beon praciloslly

R et e

rales were \wenty and f-

-gmﬁll form of a bill |

above sum the amount received Ih the

s , cotion, pe
eommission atinate at about

E

all souroes, under

the amendmen
thirty-five millions
TAX 0N (ROBN RROE!
recoipts the revenve

fiscal
hend aro ,1"51‘35:3:

and
the wajority of them, railroads ex-
bus lnconsidorable amounts, and are fn o
o goneral system of rovenae which the

expenditures of the tecal yoar ending Joue 10, 1867, In.
i on the public debt, wre, ar already
Sour milllons of dolinm, Aflow.
redt lo bo ineveansd sixtoon mil-
llons of dollars above these ostimates (unking an asgre-

g 3 v

Under the puosent evci=e law, & tax of twenty four
ing the nnnual expon

nllon e tm o
% poe Sout. ad valorem on Toeln.

T
ept paper, to be
from the place of 18 mannfuctore, with a re.
the @ame be ancofled by

. Found policy roquires that they
e woon b practicable,

(row bridges and toll gaten for the
wan $75,200; from ennals §04,421; from
Do #tace  conoluess,
Myonds $5.917 200,

goto of threo hundrod millions of dollar), and eeiting
aside Aty milllons additonal for the meduction of the
prinoipal of the poblie debt, amurplon will remain, (ae
eutimniea of the Commis
mimtion) spplicable for the weduction of taxation, of
elghty-tve milllons of dollars (§85 000 600).

the revenue derived from the same has

able; that from spirils of tn

1805 having hoon bat $5 461
Itim d to the

siiming the sorrsotness of

Tﬂtlu for the fzcal year

may rely upow an
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Specimens of

pui have hean

uhm fall dnliﬂn

veu in the special re

on uf this sysiom, and the
g nles

immodints

) and ulso to be
the same, as ormbodying nil the in
formation of & eorroct oplnfon on this m
the omnmittes rocom-

all cotton, mpe&mﬂnu of the

consamptlon, and of the

 rosuie of their i
mend (hat o tax of five
after July 1, 1866, apon

In reepoet to tobacto
1onm, &re wnanl

M?%m“urwdﬂ
5 ihia sabjet, will do s a¢
Tue lollowiug lables show 1be mnoont of revenee de-
fi+cal jears since ke
unh_tp:ﬂu:_
T, R

ARG SR |
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hiad are slso  nchitod tilegraph and o0
press compgies, L former of whiich pay five per cent
bt Lo per copl oy the grows amonnt  of

For thie discrtmmation the Commission
Exproos  comy ns at

that the tar, as at
stillad turpentine,
R Caliad latam. 1o grass suiomh, Som
d il n

priees of the warid, they are of the m
ta of turpentive and rosin shoyld not be
bat no druwback on (helr export
allowed

st in 1800 was patornad
“lg.ﬂl llll:nu‘:“ and of posin at
L Ak &l twenty.four
‘uts por gallom, e tarpentine produet of 1400 worl1
of about three milllans of dollars

nesaming the valuatlon of the ropin
dollars per barrel, the

Thaso calimaton of revenus, s ahboce submitted, are
less I tho aggregato than what tho Commiwion helieve
will wotually be ronlized, without some walooked-for
intervuption of the trade amd indusiry of the country
anil the resnltn of Welr contluvid investigations an
eularsed exporienen decpens thele convietions that tha
eapacity of all the graat sonroes of roventa hiave hoen
wadar Fatier than over evimiatad,

Tt was tho opinion of (' Yate Commisaoner of Tater.
venuc, founded npon Lie lare

1AL W, ae Hostandy, weors
{ e pevennn oo W sk
o fowe bnndired mi
pommd dn M opin

LE
wpon rosin and o)

w0
of thee plan for using them sre

of the presont rate

that the govornment
‘wnnual povenus from fer-
of at least five mililons of dollars

LUTIOE.
The attontion of the Comm|ss) espec
give 1o the cotton "Mmm o boa bep by

kL e poreage rate of  proflie paid by
to for exooed tho rallo of
by Ingiuinato Dasiness
Ol that de e on the gros receipts
tuel s et Comn paies o egialized anid e
tux on recolpin of e vpre s
& higher figure | oy

oxpart nee, that if
thnro ghly and exnctly

o United Slatos, ns
revonie, and they wonld rofer mlh»'i?' apecial

foraiiyn, requie for

o

e edo va e et e

no msiter of sarpriee that with an inoreased

) roelpin Crom tokdgraph oo
Bocal yoar L4 wesn §2100.000 62, aud Lrond o o
b

¥
4 .mr.rl.-rf_\ el of

[T TP O T P B Y R
il ma wahoanuially
corenit, Uw pessibiny of wiopting and  earrving oot the
By e Conntmlownn, vie: v

ik baw (seciion 120) 1he dividends and

o rtudn nlqur-ulnmc therein
& e lmblo W e came tox, which o
praper ellicer of sacl corporstinis
s annlie o idmenver any valid reson why

Wiskoiis af penbke and rallrasd o |
% tumed, whike Lo e

of tis ataple, or ita free move- ¥
ey of alichee bardans whicl tend 4o cbeak us

licenses for (e severn! -t
Lo )
revenua sy "“hl.in f .“

s owithy 1he present

Sy oaplin 8

rolinns Lo invariably made by an
B peotuiary lut e therein, it s e
noarly onrreot Uhan

Our coantey, uhu-i.by ware brlom operay
of which the eommbesio

araly M et e

i sve unliormly paore
sk 5 ving Dibygthe OF . bssstaie inavie by Inidividinhss, aD

i the procisones ol dhe shove wetion

1l .
GTAcHng of Yo ek Al gt neegeselod compeaion, o whstover ps

of woear apphrel,
from ry

. Bl alsardeois themeolven with & satiel)iug

far M ke 1 Ve romemibe el that o tax on one of
th meersenriss of B o (0 olfeot, & tat apon W)
ol b vexstions of innnitesanl applenin
nperaters Ao thnt e wall, miclhgontly rmnk in e
rhthb spot, will desin the whote hasin, betier than meny,
il bowa expenie, nnsl B Astnrhance of the wurronnd
in hice manger, we mnst Armw o reveannn
from Iow contres, and sveld the oror of mony and nee.

=ang that the revonue derfrnbla
for the fwea! year apdi
- Al prossnl, Shest £0,000 009

Undor this i are mel ded the sales by aocion, br
worehiicline, sock sl

e of 1a% wpon the males of stook brokers
s nee tw of owe por conl, oF five dollare on ke
datlams o the par valoe of the sock
of M bonding brukers In New York,

seuume Mfieae milions of

durieg
shurog, wemn  £31. 1. 004

parforalbons
Again, the ctivenioss of & thT—like, for exan
the tax on ndwiry -
three handrod willbons of revenus annnally requnred o
bares and int- Todl s & very lane
the of the nath

Wk Our Bt innal il
b i eape

of thews por-ans can reasonably be oxpeeted to Keep sepa.
rabn aecounis of those |mt{mq upon which lbl; riled
of tax il Forthermore, the tax on repalrs must necos.
warily dopend eutiedly upon the work man's own satimate
of e valug of the ardcle beforo the popule, &8 It s not
taxable unt s (10 valuo e inereassd ton [er cent by the
regalr; and Lhe nesessar or aseletanl capnot, aod
not, he present 4 a pF o appraien al] artlcles repaived.

Agaln, If the worker o woesd repalis 8 wheslbarrow
worlh one dollar, by sdding un cents to lla value, 1§ I
taxable, but if Le repairs & carring: or plato worth five
bundred dollars, no tax aceruse ablee he sdds Aty dol-
lars to jts value,  The wx, with (i Hmitation, there.
fore, I8 gensrally fuvarable to articles of luxury, aod
bowrs stringently upon articies of necesity

Agnin, by the prosent Hmitation of Lo tax oo man-
fnotured and pepsles, to such manufsctar-g and repa re,
ns tosuthor cXvesd the rate of six bondred dollam o your
(or Afy dollars o month), and & e on the difforeace
when (o same o xceeds Ihn i of  eix hundred dollars,
and dods not axessd the rale of one thousand dotlan
new caloalation must often be made aftor it iy ascnriain
wd that the ropairs Bave lnereassd the velue ten per
cont.  Thun, If 1he manafectires and ropairs amonut o
eluhity dothwrs, whiels senoant is less thag the rate of obe
thousnnd dollnrs par year (ostimated monthiy), then the
tax s upon the excess of 00ty dollars, pamaly thiry
dollare, The tax apon this excess, namely, thirty dollars,
et Do apportlone=a at i fur-nt ralos of e In proportion
which the umonit of repairs bears 0 the amoult of man-
it

1t s, moreover, often found prectically fim blo o
wasown a lax an repairs upan the priveiples of (e premend
14, for exnmple, o wheelwright ropa'es a carrlige to
maunt of three per cont, and kuows nothiag ore
about i, The owpor or his agent thea pasacs (¢ 10 another
tradonman, blacksmith, trimmer or paliter, nelther of
whom kuows whiat the exient of entire rapalrd may be,
nor the value of the earringe before the repalte,  Thg -
wult iw, that the mopair, owever eitensive, most go whe
taxed or the owper must bo tazed Hy the strict con-
atroction of the present Taw it s doubtful whethior sn
owner ean ba taved an & manufucturer, nalos be fore
ninbios matarinks 1o whole or in part, and whethor tho eib.
Joet of repalr Tarnlshy the vwner Is jo ILell & matos
rial for tho repalr.  For it Is the “rapaic’ which s by the
law mado & maunfactar,  Hat whether this be the case
oF wot, it ot versal testimony of afl reventie aoses-
surs and colles y Aliod all tax o Dileh are Jute rmistopl,
ocoasional or oxceptional, Mke thin oo repalee, shodld
ba  avoided, Inavmuch a¢ the tlax *  nod
undorsiood by the iaxpayerd, Is  difficalt ol
colleetion, tends to  render the jaw  odlods  and

inguisitorial, ad pequires more labor and oxpenss on
the part of the povernment to colloct if, thay s compon-
sniod by any revenun socrulng therram
The revenue derlvnd from this soures duriog the Osoal
eur 1800 was as followe!—
o ropalrs of eugloes, cars, enrringes, e §204,407 18
Froon repalis of  aliipe, steambouts aud ether
VOBBOLE. ... o uhiees s saibae veenes  SOR35 B

Makine the whole red mof the revenue
by e roponl o Lal Lhon, assuming ad 8
sk Bl pedurns of 1465, ., coerees BOLSTE TR
WHSHING AFPANE
Phivd —A roponl ( ihlsot th eoriain sxseptions) of all

Wik paet oF sl on tiuety foue, which provides for the
n meiil ' of tax il wing apparel
OF all tha e impossd tisder Lis prossl MyGEus
svatem. nane, pritmbly, haa beon mnte eMeetual in
sgrinding th o the poor ” shen thing while there
ape fow whileh have nomope wogoyance and trouble

vith their amestinenb
which inducn the
il portion of

i crend myluitesle o
wilners, drosamaken, slioe

W the pove ) sli Intru
and saliction e maln o
Cunmisajun o sk for a ry
aw. s md w100
Wiall operal s

aln, of primn nocesuLy 5
il s vk Al Ly

y osonamy 1u Uheir wae, b .
cluthing, soch e are A ihe

L par

pota

extent of that portion of (e hew reforted o, are hor.
marm, almest withoul excoption, heavily taxed Lofura
being fabcated, ol an wdditional tax on them, Wsse.
Totr, an ol bed wrticles, gocossarily invilves sionaive
dr?‘llil'.umnh"ln'.mlnn

5 tha aperution of this law, morogver small tAXes arg

colloeted G o gront wumoer of suisdl and poog opers.
Ly <msdiigirs, drosdaakors, shioemakers, agd otlines—
n s manter unsorthy the dignity of :Jrnt BaLion, sad
vinlomaly ot couenplabed by We original (ramors of
the law

b b doubithess tras ihiat mu].-‘h« aro engaged In the

manulacivre of wearing apparel ure in sfMuent eifoum.
wimpeed, snd are abandently sblo o pay the s

1 ondition of e great majoriny s AR -

tha Uosmmnision, wiier a rmeviaw Lhin whnde subijeet, can
weo no way of moaking s diserimination betwren o (e
elngeen  Heaides iF 0 e masned (hat the tax in this
Iustanens faile upon (he consummer S repenl of thie sec-
G of Ao lew Wil connegently be for the reliel of the
whele pouple, rether tham for the bensfit of Uis prios
ducers or maunfacturers.  The Conunbesion, whierofure,
| e following enestment @ —

sorious In comparison W (ho bl

R
VO PRVADAY Rlarppe  Now mewbers of tha stock ox
or plese ' thriy v o denominatiens,
ome oout fu iwo hundrsd dolier.

vod op #'eol In an

every arainm
e

T o n
W“‘wﬂ:mﬁﬂﬂh-‘

test e onoanberioller’

wh, but the businoss
artas Pl A incuamiderable part of the great dally trans-
actions in stotka, bunds and other seennil &
s nder of the business & <oy lame part o

rrisbong the hourly
caehh individusl in the mation (o concealmonts, eve
Talsuhowds hreulation
natkon theso cond
fowing . Dlepe
i m_ Jm__‘. ud_lh-n mllb::d
every » hore—cheerfulness aud pro- periiy

1t may. however, be nrged n oppomition io the nlan of

relidvimee manufwtnringe  Indomiry
i profite whieli have
recently aoerasd o manuiasclurers in & god Tesson
caontinaing W lmposs apon L om, ot
rabila tagation. I shomid, howover, b

ihe prosest and recent eonudition of afsiry leen.

tipely slmormel, sid cannet contimoe for any
lewgih of tme, and (hal for svery enie clied as an
of exoesuve frofita pealired by peton or e
vedbons engaged in mapnfeetaring there le an cqudl or
whatever has |eon
dhermorn, tist e profita in the firet
InelaBon are qiiie ss Likely o have aorrasd (rom o = ne
rine shaliiy spd disore! jom exbibited 0 managoment s
from any acton’ sds antuges of the hosipes

1 s an error, movonrer, o sasnme Lhal man i/ sclarine
setphlislinatit o, Inrre or emall, sre wlways profido i
ckp, undoubiedly, be shawn, that in most degerimenis
Wiry @0 Dot yodd large profits i mare than three yoars
ot ol em, abd they » arosly aver sseage (wo Yo of
2 These loses ars (rom
» wnriedy of cane o moh am the Pl of nriess  dirmston (o
wachinery, Whe lanhruptoy ef custamers, atmmen sl
revo mlons stlendd with stoppage of bosioe s and cma
van of demamd.  Fiuolnation of
dotme st industry, o thsagh o preet riee Fiekis of (o
an emormous profi 10 carries Toar and perilous cliange
e« cary bosine=s. abd oanees men for yosre o dand
on 1l very warpa of mmeolvoncy.  Nod les
thom whe sagage (b Ui prodor®en o e s
ek b copropt pe 1) o shepeod, atel ihe speetel B
tatiome of bregn tisle, aee utterty rised "=fute [hey
comoabtia B thel empital and strength v b =il ssaldy
1 om (o maniatele ermi-alyes snder il comtio come e
ne frome B0 Ol te GO0 008 Aol
sl humed o1 themm ot

usﬂt'uu— give

can afiord
the safeguards of

vty be slatod thak L are w lamte pumber of doklens
wh employ brokers ta sell stoolie and 1hon dellver them
the maalves, poying 10 the broker shoply bl oo n slbon
for willing.  The broker doss ot (alaw v cch & Trans
ol o, Cantol coptmel it sod canpot eufores the Ly mont

cvery
Thus the revonna g
qile an offectnily #= the epgeaved correney, whila hilte
shaaver uf nierapee sre afirded b
peuiho, aud their 1 oloe benrg
with Wi ga e which may b uaue by &
lmwue of the nafl nal cuirem
fenl exempiitestion in
» of the £t soccesful ovsnt pioit of an

the revenve recdplalrom stamps !
in (he reoent roguine
of momey (over twenty

ﬂl-_ time the matn.

or nn
thwir aee, fartherimore

It s the aptnion of experienced men in Wall sireet,
that if, daring e lead teen Cthe prosent mite of
FUrsnswtions, the rev

@ government would T exooed whal
thiss rmgg il 16 the trsinrss during that thor are pow

Tt snonlel sing be borse (o nond thal (he glork broker
gt bos eer 10 Samed othersim moel (requently, o tax
oortiteyte of stock taken and
. “.dmnu of m::’ The ©
on AYPTD v, (0 il 0l ier
eommisdon of merchants s t::’-wﬂ
& o'l por oant—Awnty times o= larpe sl the Fomim seion
brokere  To resch (he sine recalt st the end of the
your & broker mort do teenly Umies ot sotek busness as
& torchanl Goow, henon twenty Uwed a8 many cliecks
mst e pessnd, which ohecks all benr stamps; thas
anty vpon rhockn in brok
weneral

showine thit the  rtam
s tmvnly raes oe

s ihe apinen, Horiter, of thole mosl eonversaul

with the stesckimob ers’ bosiness of New Tork, thet if 1

weape | mdble W absolotely eolree Lhe law ar i sl pre-
o0 Vastnens Tor the e of stoces |

lusan il #vesy tan yomr

won i be penrly of o

From & review of
have e nidod by the adgmnnt of the Yeadipyg wemnber s
ol the New York slochk exibamge jone of Dhes bt ing
formeriy ben & promn oent niomb o of e Commbiice of
Way« and Weans that dentved the Intctanl Hevcune lan)
fom would perotmmiond thil the presut s
i petny s I «f Bve doitere on eTary |e
Iwrn, o ot iwentieth of ons v cent on L
, Bl I Meo thareod & lex
ova doiler oo ten thoand dollacs or the oue bapsredth

o valte of fher stk be |
sutweitated and coltected nile (gllow
Thet ewth wle o

e € rmppnt contiman |1 Rve you | dabs & TN06, was
A oo iweding o suy b
n urden of lax Wil 3
- Litee pradece & odleciniion o F t

18 sbumikid whoes o yersrmbiored That s the v mos vy
tnsnibon on the prostnete of Indasiry peow
s lisble to fell squaily aren the In
trpers o ppen ha profle
met dhamcier have ben o fed 1
e of which U efieed
with lowes ben bean o comn ol 5 4

i

rusmpaniod by s

samp sitgrbed, amd In defunll of afizmg the Be
wid regured stonp cm ok BTl of smbe, e par
img (he bk sod receit g tha meaey sbetl e

of the tax soming

emble at any Ume priof te the sxpiration of tnelie
(e from the daie of (Le
Hoeth & tsx this bevled can, i the opinton of the t om
| e eolleeted almoet aniversally, will fall aqualiy
appress 6 b0 Bone, a0 Wil sffond 1o the gov

norw (heiamding 'h Aemy o A 2000
| Lommmbsmion lwlieve (her ba
iy, and 8o of the pre

of yiew of wo smwefing 1

balk of thetragasctions | Ieetion of taves, (hey oo

tneut oo uritaag 8 present | done
the piatemenis moeda 10 Uke Commise
winteenlh of coe por cont prodt, whieh v

trede wuel Pofm et
made which cou be e
pevbiematical, and |1

The Commimion 1 10
o Aem peopaee] Ly then

Ve
Iy w the revepae polley of M

rAent proft @ eontinne

i

i

Pu. news be done sl 8 s alier rale

'y

Wew York, nho, o few pess ago, goods o (e valoe
of opd millon dollary par assam, ot fom tn (o Been

wom il (rom thing be farty million ey

i

wovde graloally, amd ol

e e PLAMIBAI0D Of 1Fa

cam b don’ with proden « s
O (RAWSS [y

T ot a we §host

ik
sHi

e, & lhale o 8ol & TOE e

Slopling, armemn, e P o e as | the fuflowitg reduet

il (reagoond  Isiess  ranee Lons, lursitg 8
e, to the minimam greific lar, the govors.

wh of changes Le mede Lo lake
weal Sen! yoar, July

i
:

b 1008, o sy o n 1
wwrydered c1ged ent

. A pepasl of weetion 108 of (ha e Aol wrt ol
wonn s Rohbdale A) wach of
and Gmpeest & 88 Upen ol

The tavee (g - nder (his aetion snd wietale —
ViE , OB W OBA, ERITAR,
A, slibough fed sainl,

&l (u thetr chararier, and afe

i
?

&

i!

g1

¢
i

i

1588 the revenas de
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Lhast om and aller Jm. 1900, wearing apparel of all
e oripdions, whet!er to order o for grtoml sale,
el Ieocis sletves gloves, pvioban o oo,
. bomuote, or dbier Arilclos of drees wisede e U
wiar of e, werran, oo obidran, sl b Miwc
axivhe, gevidod that svob evetmptions shall not oply
any artoles of clokh ng wenn eetared Tor sle by wear-
i, kmbing, vr felting (heta sucepted); Lor L0 guy ar-
thbmg mads sepacaiely fur sale ae conmtitoent pass of
of b, or Cor 1 orasmunts’ jon of (e samse , of (o any
wrtiches made fiom Tar or furekine dressed with the
far on, or T Do e rabie f) or 10 boop skirie, or papar
oollarw; amd provided further, th CWUTY T, kita,
oF eorporalun, wh Foctare any of L Ture.
wibng srtivles, exeseding anmo Uiy e s of one
vt dulingm, .f..‘h'luv v e Aattars fur Heetes | Il ‘=
ing two thoasand dollars ten dollar sod fur ever
ditsonl ope thousnd dollars § ta
The amoust by which the revenine will be roduecd by
u popani of the sxiisn on Ve aribclee, taling s & basle
the roturns low Wie Deonl yeur 198%, win bo as follos, —

Cisthing, F ik sdat s ve o0 0, N20,600 68
Poobs il ol ., . . 0.0nu - . B3N 0T 28
GHuves, MBS, KO, .. ..o ucive cppnsspnn M1 14

—
Making an aggregaie of .. .00 000000 - F1010150 08

This srareint will lw somuew bat Toriher sazme sisd by
the i resu 1rom hals, caps naid sther artiol u, the reve-
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